
What is a small business? 
Ask 10 di�erent people and you’ll get 10 
di�erent answers. Here’s our breakdown of the 
Stages of Small Business and the biggest hurdle 
in each stage.

THE STAGES OF 
SMALL BUSINESS 

Many business owners choose to settle into a particular stage.  These 5 Stages are intended 
to describe the small business landscape, not prescribe what business owners should do.
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